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Chairperson 

 
Horry-Georgetown Technical College's revenue in excess of expenditures and mandatory 

transfers at year-end may be transferred to a capital account, subject to prior approval of the 

College President and Area Commission. This transfer is permitted only after an adequate 

revolving fund (of at least 30 days’ operating funds) has been established to allow for 

reimbursement of approved State funds. 

 
The local Area Commission is responsible for the cash-flow requirements of the College, 

and additional operating funds above the thirty (30) day requirement may be necessary to 

accommodate varying schedules of county revenue and student revenue receipts as 

recommended by the President. 


